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The share of agricultural products
in Belarus' GDP in 2013 was 7.9%.

A positive trend in production of
major agricultural products is
projected in 2013.

There is a tendency to the
"holdingization" of agricultural
organizations.

One of the major trends in the
industry - gain of concentration of
companies.

About 1,500 organizations are
engaged in the production of
agricultural products in Belarus.

Russian Federation is the main
trade partner is.
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9.7% of total employment in the economy are occupied in the agriculture of
Belarus, and its share in GDP, in contrast to EU agriculture (3%) is 7.9%. Livestock
production in the Republic of Belarus has always occupied a leading position in
agricultural production, which accounts for 50 percent of all agriculture.

A positive trend of major agricultural products is projected in 2013. The country has
produced 1,172 thsd tons of livestock and poultry, which is 7% more than in 2012,
milk- 6651 thsd tons (2%) and eggs - 3961000000 pcs. (5%). Belarus currently ranks
first on food production per capita among the CIS countries and is in the top list of
world leaders in the production of milk. For example, in per capita production
Belarus is ahead of the Russian Federation on meat - 2 times, and milk - 3 times.

The share of state support of agriculture in 2013 was 14%, but in the framework of
the integration of the Customs Union, the share of state should be reduced to 10% in
2015. The vast number of agricultural organizations are public. Over the 2010-2013
period the number of private investors in agriculture increased slightly, there is a
tendency to create holdings. For example, an example of efficient holdings are JSC
"Servolux", that use a completion production cycle - from raw materials to finished
products trade - poultry, and dairy holding company "Danone-Unimilk", in which the
investment project aimed at production of dairy products is realised.

Currently, there is a growth of concentration of agricultural enterprises and increase
of the share of the state through the purchase of shares from individuals, connection
of the state-controlled small and unprofitable enterprises to larger and more
efficient, the transfer of shares owned by the collectives to the state.

About 1,500 organizations are engaged in the production of agricultural products in
Belarus. The largest producers of crop production are Agrokombinat "Dzerzhinsky",
JSC Agrokombinat "Skidelsky", Agrokombinat "Servolux", JSC "Belovezhskoe", JSC
"Vitebsk broiler poultry" and others.

Belarus is active in foreign trade in products of animal origin. Of livestock products
Belarus exports beef, pork, poultry, milk and dairy products, eggs totaling 3.469 bin
USD Russian Federation is the main trade partner for organizations of agriculture.
Total for 2013 in Russia was supplied with animal products on 2.9 bin USD (4.4%
more than in 2012).
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UNITER Investment Company — financial and investment adviser in
Belarus with 14+ years of experience with national and
international investors in 40+ industries and markets within the
country.

The company's activity is focused on investment banking; support
of foreign investors and attraction of financing for national
companies; conducting marketing and analytical research; project
and asset management.
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Disclaimer

This outlook was prepared for informational purpose only and does not constitute an offer
or solicitation of a strategic transaction. Points of view, forecasts and evaluations
presented in this outlook reflects our opinion as of the publication date and may be
changed without notice. Although the information contained herein has been obtained
from sources we believe to be reliable and although we ensured their accuracy as of
the publication date, we cannot guarantee, expressly or impliedly, practicality of
this outlook regarding future events or current or future value evaluation. Any
investment decision based on this outlook should be made only at the
discretion of the investor and UNITER or its employees or any third party
shall not be responsible in any form and in no circumstances for any
action of any party taken on the basis of this outlook. Nor UNITER,
nor any of its employees, nor any third party shall be responsible
for losses that result from such actions.
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